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Capital reduction payment election result

The Board of Arundel AG (the “Company”) is pleased to report that 72.9% of the capital
reduction (excluding the Company’s own treasury shares) will be paid in the form of
additional shares of the Company.

The Company will use 857,307 treasury shares to meet its obligations to the shareholders
which elected the share alternative. The delivery of the treasury shares and the payment of the
cash, in respect of those shareholders which did not elect the share alternative, will take place
on 10 January 2018.

Full information concerning the Company’s Board members and other matters are available
from the Company’s website at www.arundel-ag.com.
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